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Hacrosmuii [Topsimok onpeneneHuss HHBECTUIMOHHOTO Tpodwtst kiaueHTta (nanee — [opsaok) pazpaboran
TKB UnBectment [aptrepc (AO) (manee — Komnanus, YnpaBasionuii) B cootrBeTcTBUH ¢ [TonoxeHnemMm
Banka Poccum ot 3 asrycra 2015 r. N482-I1 «O enuHbIXx TpeOOBaHHAX K NPaBHJIAM OCYIIECTBIICHUS
JESTEIFHOCTH T10 YIIPABJICHHIO [IEHHBIMH OyMaramu, K MOPSIIKY PAaCKpPBITHS yIIPaBIAIOMNM HHpOpManny, a
TaKke TPeOOBAHMSX, HANPABJICHHBIX HA HCKIIOYEHHE KOH(IMKTAa MHTEPECOB YIpPAaBIIOUIEroy» (namee —
IMonoxenne), ba3oBbIM CTaHZAPTOM COBEpIICHHS YIPABISIONIMM Olepanuidi Ha (UHAHCOBOM pBIHKE,
pa3paboTaHHBIM, COTJACOBaHHBIM W yTBepkIcHHbIM HAVY®OP (mance — Ba3oBwlii cranmapr),
pexomennanusiMu HAY®OP, u ycraHaBimBaeT HOPSIOK ONpEAENEHHS WHBECTHLHOHHOTO npoduis u
(haKTHIECKOTO pPHUCKA KIMEHTOB, a TAaKXE MEPEUCHb CBEICHMH JUIA OIPEACICHUS HHBECTUIIMOHHOTO
poQuIs.

Hacrosmmuii [Topsaok pacripocTpaHsercst Ha AeaTenbHOCTs KoMmaHnn Kak mpogecCHOHaIbHOTO YIaCTHHKA
PBIHKA [IEHHBIX OyMar, OCYIIECTBISIOLIETO AESTEIbHOCTD MO YIPABICHHUIO [IEHHBIMH OyMaramu.

Ecnin wuHoe He YCTaHOBJICHO HACTOAIINUM HOpﬂILKOM, BCC€ TCEpMHHBI HCHOJB3YIOTCA B 3HAYCHUAX,
YCTaHOBJICHHBIX [[eﬁCTByIOHlI/IM 3aKOHOJAaTCJIbCTBOM, B TOM 4YHCJIIC HOJ’IO)KeHI/IeM, n J0oroBopamMu
JOBEPUTCIIBHOTO YNPAaBJICHUA, 3aKIIIOUYCHHBIMU MCKAY Kommanueii u YUYp€AUTCIAMU OOBEPUTCIBHOI'O
yIIpaBICHUSL.

C nensio npenocraBiennst nHpopmanuu Knuenram Ilopanok pasmentaercs Ha caiite Komnanuu B cetn
«WutepueT» mo aapecy: Www.tkbip.ru.

st 1OroBOpOB OBEPUTEIBHOTO YIpaBieHHUsA, 3akiatoueHHbIX 10 01 smBaps 2025 roga, ympaBieHue
ICHHBIMU 6yMaI‘aMI/I 1 ICHCKHBIMU CPEACTBAMU KIIMCHTA IO TAKOMY JOTOBOPY JOMYCKA€TCA B COOTBETCTBUHN
C MNOCJICAHUM OIPECACIICHHBIM YIPABIAOIUM HWHBECTUIHNOHHBIM HpO(bI/IJ'IeM KJIIMCHTa 10 IMOBTOPHOTO
OIMpPCACIICHNUA NHBECTUIIUOHHOT'O HpO(bI/IJ'DI KJIIMCHTA J'II/I6O 0 UCTCUCHUA CpOKa [[eﬁCTBPISI TaKOT'0 I0ToBOpa
(BKJIFOUAs CPOK, HA KOTOPBIN OH OBUT IIPOJUICH, B CIIydae €CJIH MpoyicHue ocyiiecTieHo 10 01 siBaps 2025
roja).

JloBepurensHOe ynpaBiieHHE aKTHBAMH KIIMEHTA OCYIIECTBIISIETCS! B COOTBETCTBHH C €I0 MHBECTUIIMOHHBIM
npoduiem, orpeaeneHHbIM YTIPaBISIIONIMM COTIIacHO HacTosmieMy [lopsaxy.

YHpaBisiomui Ipy OCYIECTBICHHH AESTEIBHOCTH 10 JOBEPUTEIEHOMY YIIPABICHUIO aKTHBAMH KIMEHTOB

HE BIIPaBe 3JI0yNOTPeOIATh CBOMMHM IPaBaMH U (MJIH) YIIEMIISITh HHTEPECHI KIMEHTOB.

Tele/IHLI u omnpeaejeHust

2.1.

2.2.

Kauent — ropuandeckoe win Gu3nveckoe U0 (yUpeauTesb YIPaBICHHUs ), HAMEPEHHOE 3aKTFOUUTh MK
3akmounBinee ¢ Kommanuei 10roBop 10BEPUTENHHOTO YIIPABIEHHS.

KBaiupuuupoBaHHbIii HHBECTOP — JIMIO, OTBEYAKONIEE TPEOOBAHUIM, YCTAHOBIEHHBIM (DeIepaabHbIM
3akoHOM Ne 39-®3 «O prIHKe IEHHBIX Oymar», Ykaszanuem banka Poccum ot 21.05.2025 Ne7060-Y «O
TpeOOBaHUAX, KOTOPHIM JIOJDKHO OTBEYATh JIMIO [ MPHU3HAHHS KBAIM(UIMPOBAHHBIM HHBECTOPOM,
NOPAJKE NPU3HAHWS JIMIA KBAIM()HMIMPOBAHHBIM HMHBECTOPOM M TOPSJKE BEJEHUS pEecTpa JIMIL,
IMPU3HAHHBIX KBaHI/I(pHHI/IpoBaHHBIMI/I HWHBECTOpAMMU» W TMPU3HAHHOEC B Ka4YCCTBE KBaHH(pHHHpOBaHHOFO
HWHBECTOpPA B COOTBETCTBHUHU C BHYTPECHHUMH JOKYMCHTaMU KOMHaHI/H/I, HI/I6O SBJIAIOLICECCA

KBaJTH(HUINPOBAHHBIM HHBECTOPOM B CHITYy yKazaHHOTo denepaibHOrO 3aK0HA.


http://www.tkbip.ru/
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HNuBecTunmonnblii mpopuans Kiuenra — onpeneneHHas YnpasisionuM nHdopMmauusi o0 0XHIaeMOR
JIOXOJHOCTH OT JOBEPUTEIBHOTO YIIPABIECHHA, O JOIyCTHMOM Juid KimeHTa pHcke, KOTOPBIM COTNIaceH U
criocobeH Hectn KitneHT, a Takxke o meprose BpeMEHH, 3a KOTOPBIH ONpeaemsieTcs OKugaeMas JOX0IHOCTb
U IOIIyCTUMBII pUCK.

HWHBeCTHIMOHHBINH FOPU30HT — TIEPHOJ BPEMEHH, 33 KOTOPBIN ONPEACIAIOTCS OXKUAaeMas JOXOTHOCTb 1
JomycTUMBbIN puck KnueHra.

JlonycTUMBI PUCK — YPOBEHb PHCKA, ONpPEAETICHHBIH YIPaBJIsIONIMM, KOTOPBIH COTJIAaCEH U CHOCOOEH
HectH KineHT B aOCOIOTHOM MIIM OTHOCUTEIBHOM YHCIIOBOM BBIP)KEHHH.

O:xupaemMasi JOXOHOCTB — OXHUAaeMas JOXOJHOCTb OT JOBEPUTEIBHOIO YIPaBJIEHUs, KOTOpas
omnpenensercs: Y NpaBJIsOUIIM UCX0AsI U3 HHBECTUIIMOHHBIX LieJIel KJIMEHTa U C y4eTOM JA0IyCTUMOTO PUCKa,
B YHCJIOBOM BBIPa)KEHUH.

DakTHYecKUl PUCK — PUCK, KOTOPHII HECET KIMEHT 3a ONPEIeIICHHBII ITepHoI BpeMeHH (BKIII0YaeT B ce0s
PHCK YOBITKOB, B TOM YHCJIC PUCK N3MEHEHHSI CTOMMOCTH aKTHBOB).

CranjgapTHas cTpaTerus ynpapJjeHHsl — JOBEPUTEIFHOE YIIPABICHNE IECHHBIMHI OyMaraMu 1 ICHE)KHBIMHU
CpeACTBaMHU HeCKOJbKHX KIIMEeHTOB 1Mo eMHBIM paBuiaM (OPMHUPOBAHUS COCTABA M CTPYKTYPhI aKTHBOB,
HaXOJAIIUXCS B JOBEPUTEIBHOM YIPABICHWM Ha OCHOBAaHMU JJOTOBOPOB JOBEPUTEIBHOTO YIPaBICHUS,
3akroueHHbIX 10 01 suBaps 2025 roga.

CrangapTublii WHBecTHUHOHHBIN mnpodmias KimeHta — eauHBII HMHBECTUIMOHHBIH TPO(UIB,
onpeznenenHblii Kommanneit ns KinnenTos, ynpasineHne EHHBIMH OymMaraMy M AEHEKHBIMH CPEICTBAMH
KOTOPBIX ocyllecTBisAeTcs no CTaHAapTHBIM CTpaTerwsM YIpPaBIeHUs, HCX0A U3 cymecTBa CTaHIapTHON
CTpaTernu ympaBieHus H 0e3 mnpenoctaBneHuss Kimenrtamu wHpOpMamum A7 ONpPEACICHHS
WuBectrnmonHoro npodmsa KinenTa.

CTpyKTYpHUpOBaHHOE J0BepPHUTEIbHOE YIPaBJIeHHe — I0BEPUTENIbHOE yIpaBlieHne noptdenem Knuenra,
B COCTaB KOTOPOT'0 BXOJUT OJIMH MM HECKOJIbKO CTPYKTYpHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
CTpyKTYpHBIii (pMHAHCOBBI WHCTPYMEHT — (MHAHCOBBIM MHCTPYMEHT, MO3BOJIAIOLINA 00ECHEUNUTh
3apaHee ONpEJeTCHHBIH yPOBEHb COXPAHHOCTH WHBECTHULMH (32 HMCKIIIOYCHHEM Clly4aeB IOCPOYHOrO
PaCTOPKEHUsI IOTOBOpa JOBEPUTEIILHOrO YIIPABICHHUS), U JOXOAHOCTh KOTOPOTO 3aBHCHT OT HACTYIUICHHS

W HE HACTYIUJICHUSA YKAa3aHHBIX B SMUCCHOHHOM JAOKYMEHTAalU COOBITHIA.

3. HOpﬂI[OK onpeaeJeHuss UHBECTUIIMOHHOT O l'[pO(l)l/I.]'[ﬂ Kauenra

3.1.

3.2.

Kommanus onpenenser MaBectuiinonHsli mpodmis KinrenTta 10 Hadaga OCYIIECTBICHUS JOBEPUTEIBEHOTO
YIpaBIEHUS.

WuBectuimonsslid npoduis KireHTa onpesenseTcs B OTHOLICHUH KaXJOr0 JOrOBOPa JIOBEPUTEIHHOTO
ynpasnenus (nanee — lorosop JY). [lng ogaoro Kimenra MokeT OBITh ONpPeEIENIeHO HECKOJIBKO Pa3HBIX
npoduIei, eciim mpeanoiaracTcs 3aKII0YHTh Heckobko JJorosopos 1Y ¢ nanasiM KitmenTom. M3mMeHeHme
W/WIM  TIpeKpalieHHe OJHOT0 WHBECTHIHOHHOro mnpoduis KimeHTa He BiedeT W3MEHEHHE W/WMIH
NpeKpalieHne OcTalbHbIX mnpoduied storo Kimenra. [lpu 3akiIiodeHMM BTOPOTO W HOCIEAYFOLIHX
JIOTOBOPOB JIOBEPHUTENIFHOTO YIPABICHUS WHBECTUIIMOHHBIN MPOGIIBE MOXKET ONPEAEIIATHCS HA OCHOBAHUHU
CBE/ICHUI, Ha OCHOBAHMWU KOTOPBIX OIpEesIeH MHBECTUIMOHHBINH NPOPHIs IO paHee 3aKII0UYEHHOMY
JIOTOBOPY TOBEPUTEIBHOTO YIPABICHUS.

WuBectnnmonnsii npodune KinenTa onpenenseTcs Ha OCHOBaHUH CBEICHHM, TOTYYSHHBIX Y IPaBIISIOIINM

ot KimeHTa u (Wi1n) OT TPEThHX JIHII.
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3.4.

3.5.

3.6.

3.7.

3.8.

3.9.

WuBectnunonnsiit npoduis Knuenra onpenensercs kak:

e  VIHBeCTHMIIMOHHBIN TOPU3OHT;

. OsxugaeMasi JOXOIHOCTb;

e JlOomyCTUMBIH PUCK.
WNuBectnnmonnsid npoduine KimeHTa MokeT OBITH ONpeneNeH W CorjlacoBaH Mexny Kommanmed u
Knuentom HenocpeacTseHHo npu nojanucanuu JJorosopa IV, Tak u mocjie ero NOAMMUCaHus, HO 10 Havdaaa
coBepureHus caeiok no Jlorosopy /1Y, a Takke mepecMOTpeH B 10001 MOMEHT BPEMEHH 10 OCHOBaHHSM,
IpeayCMOTpEeHHBIM HacTosuM [Topsakom.
Kommnanust npenocraBinsier Kimenty CnpaBKy 00 HMHBECTHUIIMOHHOM mnpoduie KIHMeHTa 1o (opme
Ipmnoxenns 3 x HactosmeMy [Topsaky, coaep KamIyro onpeae’IeHHBIH Y IpaBisomuM MHBECTHITMOHHBII
npodune Knmenra, ¥ cOrnacoBBIBaE€T €ro IyTeM IMOJMYYEHHUs] MHCbMEHHOTO coryacus KimeHrta ¢ Takum
WHBecTHIMOHHBIM TpoduiieM mocpencTBoM noxnucanus Kimentom ykasanHoi CrpaBku (B TOM 4HCIE B
(hopme 3IIEKTPOHHOTO JTOKYMEHTA).
Vipasisiiomuii He TpoBEpsIeT TOCTOBEPHOCTh CBEACHMMN, PENIOCTaBleHHBIX KineHTOM Ui omnpeeneHus
ero uHBecTHLMOHHOTO npodus. [Ipu onpeaenennn nHBecTUIOHHOTO Tpod st Komnanus nadopmupyet
Kimenra o puckax npepocrabiienns: KilmeHTOM HeZ0CTOBEPHON HHPOPMALHH.
B nmokymeHTe ¢ onucaHneM WHBECTHIMOHHOTO MPOQMII yNPaBISIOMMNA HHPOPMUPYET KITHEHTA O TOM, YTO
OH HE TapaHTHPYET NOCTHXEHUS OXHIAEeMOH JTOXOJHOCTH, ONPEACICHHOW B MHBECTUIIMOHHOM Ipoduie
KIIUEHTA.
Kommnanmst mepecmarpuBaer MuBecTnimonHsli npoduas KnweHta B cimydae, ecnu KimeHT yBemommun
Komnanuio 06 nameHeHNH HHPOPMALIHH, TIPETOCTABISIEMON JUIsl OTIPEIeNICHNS] HHBECTHLIMOHHOTO TIPOQUIIs,
WIA W3MCHCHHUM HWHBECTUIMOHHON wenwu(eil), Jud0 mpu OOHOBICHHWH WHGOPMAIIMH, COCTABIISIONICH
WuBecTuimonHbl npodwib KiIWeHTa, M0 wuHUIMatuBe Kommanum (mpu HeoOxomgumocth). Takke
Ynpasistromuii moBTOpHO omnpenenseT MHBecTHnnoHHEIH npodmis Kimenta npu nomyuennu ot Kimenra u
(wnm) TpeThUX JHIl CBEACHUH 00 YMEHBIIEHUH YPOBHS JIOITyCTUMOTO prcka 3toro Kimenra.
Jo cornmacoBanus ¢ KineHTOM NMOBTOPHO OmIpenesieHHOro MHBECTHIMOHHOTO NMPOGMIIs YIIPaBiIAIOmni
OCYIIECTBIISIET JIOBEPUTEIIFHOE YNpPaBICHUE HEHHBIMH OymMaraMy W JEHEKHBIMH CPEJICTBAMH KJIMEHTa B

COOTBETCTBHUU C IMOCJIICIHHUM COIJIaCOBaAHHBIM C HUM MWHBCCTHIIMOHHBIM HpO(bI/I.]'IeM.

3.10. Hopsiook onpedenenus unsecmuyuonnozo npoguinn Knuenma-usuuecxkozo auua, saensouwezocs

Keanuguuyuposannvim uneecmopom, a maxxice Knuenma — ropuouuecxozo nuya.
Jliist onipeenieHust HHBECTUIIMOHHOTO Tipodmis Kinent npenocrarisetr Komnanuu ankery mo gpopme
[punoxenns 1 k Hactosmemy [lopsinky, comepKamyro CIeayIOIHe CBeICHUS:
®  OKeNaeMBIi CPOK ACHCTBUS IOTOBOPA;
e  onwmcaHUe IeH (ei) THBECTUPOBAHUS 32 IEPHO/I, OTIPE/ICICHHBIN B aHKETE B KAYECTBE KEIAeMOT0
CpoOKa JIEHCTBUSI 10TOBOPA;
®  JIOXOJHOCTH OT JJOBEPUTEIILHOTO YIIPABJICHUS, HA KOTOPYIO PACCUNTHIBAET KIIUEHT;,
®  CBEJCHHS, KOTOPHIE MO3BOJISTIOT OMPEIEIHUTh PUCK, KOTOPHIN KIMEHT COTJIACeH HECTH,
® CyMMa CpeJCTB, TUIaHUpyeMas K repenade B TOBEPUTEIHHOE yIIPaBICHHUE.
Ha ocHoBe cBeieHUH, MOTy4eHHBIX B cooTBeTCTBUH ¢ II. 3.10 Hactosmero [lopsinka, Ypapnstommm

OIpCALIIACTCA OXuaacmasd JOXOAHOCTb, BEPOATHASA K JOCTUIKCHHIO IIPU YKa3aHHOM YPOBHC
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3.11.

3.12.

3.13.

3.14.

3.15.

JIOITyCTUMOIO PHUCKA, U HHBECTUIMOHHBIM TOPH30HT, Ha KOTOPOM BEpOSITHA Takas JIOXOJHOCTb.
Oxupmaemasi JIOXOAHOCTb PACCUUTHIBAETCA B COOTBETCTBUM C IPHHIWIAMH, OIHCAHHBIMH BO
BHYTPEHHEM JOKyMeHTe «Mozenu U JOMyIeHNs IpU ONPENEIeHUH MapaMeTPOB HHBECTUIIMOHHOTO
npoduis KueHTay (nanee — Moaenn).
Ilopadok onpedenenun uneecmuyuonnozo npoguna Knuenma guszuueckozo nuya, ne a61a0ouiezocs
K8Anu@puuupo6anHvim UHEECMOPOM
WuBectnumonuslii npoduins Knuenrta ¢usndeckoro jmia, He SBISIOMIETOCS KBATH(UIMPOBAHHBIM
WHBECTOPOM, OIpeJesieTcsl Ha OCHOBAaHMM IpepocraBiieHHOW Kiumentom  uHdopmaumy,
IpeycMOTpeHHOH aHkeTod mo Qopme I[lpunoxenuss 2 k HacrosmeMmy I[lopsaky, conmepiKariyro
CIEAYIOLINE CBEIEHHS:
—  nesnb(W) MHBECTHPOBAHMUS 32 IEPUOJ, IPEIYCMOTPEHHBIH B aHKETE B KAUECTBE CPOKA JCHCTBHS
JIOTOBODA;
—  CpOK JEWCTBUS JOrOBOPA,
—  BO3pacT HU3UUECKOTO JIHLIA;
—  CBeleHHs 0 pa3Mmepe cOepexeHUi, HHBECTHLIUAX U IEHEXKHBIX 00s3aTenbcTBax Kinenra,
— IpUMEpHBIE CpEJHEMECSYHBIe [OXOIbl U IPUMEpHBIE CpPEJHEMECSYHBIE pacXoisl 3a
nocneaaue 12 MecAres;
— cBepeHHA 00 00pa3oBaHMM (PU3UUECKOTO JIMIA, & TAKXKE 00 ONBITE W 3HAHUAX (PU3MIECKOTO
JMIa B 00JIaCTH MHBECTUPOBAHMS;
—  CBEJIEHHs, KOTOPBIE MO3BOJAIOT ONPEAEIUTh PUCK, KOTOPBIN KIMEHT COINIaceH HECTH.
Ha ocHOBaHUM aHHBIX, IPEAOCTABICHHBIX B aHKETE, B COOTBETCTBUU C MOAEISIMU ONpEAEIIeTCs yPOBEHb
JIOIIYCTHMOTO pHCKa KJIMEeHTa-(h)M3UUECKOTO JIMLA, HE SBISIONIErocs KBAIM(HIMPOBAHHBIM HHBECTOPOM,
KOTOPBIH BBIpakaeTcsl B BUJE KOJIUYECTBEHHOH OLEHKH B OTHOCUTEIBHOM BBIPAKEHHUH.
Ha ocHOBaHMM maHHBIX, IPETOCTABICHHBIX B aHKETE B YAaCTH MpPEIOIaraeéMblX Lejed HHBECTUPOBAHUI U
CpOKa JICHCTBHS JOTOBOPA, & TAKXKE OIPEIEIIEHHOTO B COOTBETCTBHH C 11.3.12 [Topsaka ypoBHS JOIMYCTHMOTO
pHUCKa, YNpaBISIOMMM OINpEeNseTcs OXKUAaeMas JOXOAHOCTb, BEPOSATHAs K AOCTIKEHHMIO IPU TaKOM
YPOBHE JOITyCTUMOIO PHCKA, U MHBECTULIMOHHBIA FOPU30HT, HA KOTOPOM BEpOSTHA Takas HOXOAHOCTb, B
COOTBETCTBHUH C IPUHIMIIAMH, OIIMCAaHHBIMU B MoJensx.
Ilo moroBopaM HOBEPUTENHHOIO YNPABICHUS, YCIOBHAMHU KOTOPBIX HPEAYCMOTPEHO MHBECTHPOBAHUE B
CTPYKTYPHBIH (MHAHCOBBIH HMHCTPYMEHT, AOMYCTHMBIM PHCK OIpeNesseTcsi B BHAE KOJIHYECTBEHHOU
OIIEHKH, MPHU 3TOM JOIYCTHMBIM PHUCK MOXET OBITh YKa3aH IO COCTOSHHIO Ha KOHEI MHBECTHIIMOHHOTO
TOPHU30HTA, W/WIN Ha KaXIblil paOounii eHb B TEUCHHWE WHBECTHIMOHHOTO TOPH30HTA (PHCK Ha JFO00H
JIeHb). 3HA4YEeHUs] YpOBHs JOIyCTUMOTO PHCKA ONPENEINSIOTCS KaK MaKCHMaJ bHO BO3MOJKHBIH YpOBEHB
PBIHOYHOTO PUCKA OT IEPBOHAYAIBHOW CTOMMOCTH MHBECTHLIUI.
VYcnoBusi 10roBopa JOBEPUTENILHOTO YHPABICHHUS C KIMEHTOM-(DM3UUECKMM JIMIOM, HE SBISFOLIMMCS
KBaTM(HUIMPOBAHHBIM HHBECTOPOM, MOTYT IpeaycMaTpUBaTh HWHBECTUPOBAaHWE B CTPYKTYPHBIH
(hMHAHCOBBIN MHCTPYMEHT W/WIM MPOM3BOIHBIE (PMHAHCOBBIE MHCTPYMEHTHI, IO KOTOPHIM Pa3Mep BBIILIAT
3aBHCHUT OT HACTYIUICHUS WIIM HEHACTYIJICHHUS OHOTO MJIN HECKOJIBKUX 00CTOATENbCTB, yKa3aHHBIX B a03arie
BTOpOM noammyHkTa 23 myHkTa 1 crateu 2 @exepansHOro 3akoHa ot 22 anpenst 1996 rona N 39-03 "O perake
HeHHbIX Oymar", B ciydae, eciM Ha OCHOBaHMM TnpenocraBieHHOH Kimenrom wuHpopmarmy,

Ipes1ycMOTpeHHOH aHkeTol 1o ¢opme IIpunoxkenus 2 x HactosmieMy llopsaky, MOKHO YCTaHOBHUTB, YTO



3.16.

3.17.

3.18.

pa3Mep motepb B Ipolecce M B KOHIE WHBECTHpOBaHus jisi KimeHTa He BakeH. B cBs3M ¢ »TUM
YIPABILSFOIIMH PyKOBOJCTBYETCS IPUHINIIOM, 4TO KIIMEHT rOTOB HECTH MOBBIIICHHBIE PUCKH, CBSI3aHHBIE C
WHBECTHPOBAHNEM B TaKne (DUHAHCOBBIE HHCTPYMEHTBHI.

VYcnoBust AOTOBOpa AOBEPHUTENBHOTO YHPABICHHUSA C KIMEHTOM-(DM3MYECKUM JIMIOM, HE SBIISFOLIMMCS
KBaIN(HUINPOBAHHBIM HWHBECTOPOM, MOTYT IpEAyCMaTpHUBAaTh HMHBECTUPOBAHHE B OONMTamum co
CTPYKTYPHBIM JI0X0JI0M (00JIMranuy, o KOTOPhIM OT HACTYIUICHHS WJIM HEHACTYIUIEHHS YKa3aHHBIX B1II. 3.15
00CTOSATENLCTB 3aBUCHUT TOJBKO pa3Mep jaoxona (lieHa pa3MerieHuss M (WiId) pa3Mep NpOLEeHTa IIo
obmuranmsm). [lpy mnpuHATHH peuieHdss O TNPHOOPETEHWH JAaHHBIX (UHAHCOBBIX HHCTPYMEHTOB
VYrpapisronid pyKOBOJICTBYETCS IPUHIIMIIOM, YTO HOBBIIIEHHAS! BEPOSTHOCTh BOSHUKHOBEHHUS! YOBITKOB,
CBSA3aHHBIX C OTPULATENILHOM NEPEOLIEHKON PHIHOYHONW CTOMMOCTH, OTCYTCTBYET.

[Iprobperenne (HUHAHCOBBHIX MHCTPYMEHTOB, YKazaHHBIX B 1. 3.15-3.16 mHactosmero [lopsaka, B cocraB
MHBECTHIMOHHOTO TOPT(ENT KINCHTa-(QU3NIECKOro IHIa, HE SBISIOMIEroCcs KBaIN(HINPOBAHHBIM
MHBECTOPOM, JIOITYCKAETCsl TOJIBKO B CIydae, €CIIM NPHOOpeTeHHE OPYrux (PMHAHCOBBIX HHCTPYMEHTOB HE
MO3BOJIACT NOCTHYb HHBCCTHIIMOHHBIX ueneﬁ B COOTBCTCTBUU C HHBCCTUIIMOHHBIM HpO(bI/IJ'IeM Knuenra.

B  kayectBe = MOTHBHUPOBaHHOrO  OOOCHOBaHMSI  crmocoOHocTu — KimeHTa, He  SBISIOLIErOCH
KBaJ’II/I(bI/IHI/IpOBaHHLIM HHBECTOPOM, CaAMOCTOSATCIBHO  YIIPABJIATH (bI/IHaHCOBI)IMI/I HUHCTPpYMEHTaMU,
pHOOpeTaeMBIMHU B JOBEPUTEIBHOE YIIPABICHUE, IPUHIMAETCS IIpeaocTaBieHHas Kinnenrom napopmanus,
npexycMoTpeHHas: aHketod no ¢opme [punoxkenus 2 k HactosmeMy [lopsaky, Ha OCHOBaHMH KOTOPOH
MOXHO YCTaHOBHTH, 4TO KIJHMEHT HMEET ONBIT CaMOCTOSTENBHOTO YHPAaBJICHHS COOTBETCTBYIOIINMHU
(MHAHCOBBIMH MHCTpYMEHTaMH (KpoMe CllydaeB, KOrJia U3 JOrOBOpa JOBEPHTEIBHOTO YIPABICHUS WIH U3
cymiecTBa (pUHAHCOBOTO HMHCTPYMEHTa (MHCTPYMEHTOB) BBITEKAET, YTO 3TOT (DMHAHCOBBIA HMHCTPYMEHT

(MHCTPYMEHTBI) He OyzeT nepe/iaH KIMEHTY MPU MPEKPALCHUH JOr0BOPa JJOBEPUTEILHOTO YIIPABICHHS).

4. Tlopsiaok onpeaenennss CTAaHIAPTHOTO MHBECTUIIHOHHOTO MPO (M.

4.1.

4.2.

4.3.

4.4,

ITonoxenust Paznena 4 nannoro Ilopsiaka npuMEHSIOTCS B OTHOLIEHUH 3aKIIOUYEeHHBbIX 10 1 sHBaps 2025
rojia JOTOBOPOB YIIPABIECHUS IIEHHBIMUA OyMaraMi W JEHEKHBIMH CPEIACTBAMHU HECKOJbKHX KieHToB 1o
€IMHBIM MpaBWJIaM W TNpHUHIWIAM (OPMHUPOBAHUS COCTaBa M CTPYKTYpbl AaKTUBOB, HAXOISIIUXCS B
JIOBEPHUTEIBHOM yrpaBineHun (CTaHIapTHBIE CTPATErHHn).
Komnanueii onpenenen CTaHAapTHBIH MHBECTULMOHHBIN mpoduibs Kiuenra ans kaxaon CraHmapTHOMN
CTpaTeTHH.
CraHJapTHBI MHBECTUIIMOHHBIN poduib KineHTta BKIIIOYaeT ClieIyroulyo HHPOPMAIHIO:

e  MuBecTUMOHHBIN ropu3oHT CTaHIAPTHOM CTpaTeruu;

e Oxwunaemas 1oxogHocTs CTaHIApTHOM CTpaTeruy;

e  JlomycTUMBIN PUCK /TOMYCTHMBIN YPOBEHb IIOTEPH.
Hus crpateruit CTpyKTYpHPOBAaHHOTO IOBEPHUTENBHOTO YIPABICHUS IOMYCTHUMBIN pPUCK/IOMYCTUMBII
YPOBEHB MOTEPH OTIPEENIETCS B BUE KOJTHMYECTBEHHON OIEHKH, TIPH 3TOM JOITyCTUMBIN PUCK MOXET OBITH
yKa3aH 110 COCTOSHHIO Ha KOHEIl HHBECTUIIMOHHOTO TOPU30HTA, W/WIIH Ha KaXKIbIH pabounii 1eHp B TeUeHHE
WHBECTUITMOHHOTO FOPU30HTA (PUCK Ha JTF000H eHb). 3HaYSHHsI yPOBHS JOIMYCTUMOTO PUCKA OTIPEAETSIOTCS

KaK MaKCUMAaJIbHO BO3MOXKHBIH YPOBCHb PbIHOYHOI'O pUCKa OT HepBOHa‘laJ’ILHOﬁ CTOUMOCTH HHBCCTHIII/Iﬁ.



4.5. Jlng craHOApTHBIX CTpaTeruil, He SBISIOIUXCS cTparerusiMu CTpyKTypHPOBAaHHOTO JOBEPHTEIILHOTO

4.6.

4.7.

4.38.

4.9.

YIpaBICHUs, AOMYCTUMBIH PUCK/IONMYCTUMBIA YPOBEHb IOTEPh YKa3bIBACTCS B BHUJAE KadECTBEHHO-
KOJINYECTBEHHOM OLIEHKH.
KagecTBeHHast XapaKTepUCTHKA yPOBHS JIOMYCTUMOTO prcka KimeHTa npuHUMAET ClIeAyIONnIue 3HAUYCHHMS:
HEe3HAYNTENbHBIN, HU3KWUH, CPEAHMUH, BHIIIE CPEIHETO MM BBICOKHH ypOBEeHb pricka. COOTBETCTBYIOMIN
KayeCTBEHHON XapakTepucTuke JlomycTHMbI ypoBeHb noTeph KnmeHTa Ha ropusoHte 1 romg u
cooTBETCTBYIOmEe 3HadeHne VaR! npexmnonaraemoro moprdens Knnenra Ha ropusonte 1 roj ¢ ypoBHeM

J0BEpUA 0,95 SABJISIFOTCA 3HAYCHUEM MEPBI pHUCKa HOpT(l)eJ'IH 1 UMCIOT CJICAYIOIINEC 3HAUCHUA:

YpoBeHb gomycTuMoro | JlomyCTHMBIM ypOBEHb IOTEPb | BepxHuii ~ gomycTuMbId — IIpenen

pucka Kimenra Kinenta wa ropusonte 1 rox | snauennst VaR (0.95, 1Y) moprdens
KIIMEHTa

HE3HAYNUTCIBHBIN <=10% 7%

HU3KHAI >10% ; <= 20% 15%

cpenHui >20% ; <=40% 35%

BBIIIIE CPETHETO >40% ; <=50% 45%

BBICOKUI >50% 100%

[lepeueHp JEHCTBYIOIIMX CTaHAAPTHBIX CTPAaTerHid YNpaBICHUS W TEPEYEHb COOTBETCTBYIOUIMX MM
CTaH/JapTHBIX WHBECTHLHOHHBIX mnpodwmieii, a Take CTaHAapTHblE HMHBECTUIIMOHHBIE NPOQUIN
CraHmapTHBIX CTpaTeruil, MpeJHa3HAYeHHBIX M HEONPEAEJICHHOTO Kpyra JHI[, pa3MeIIaloTcs Ha
opummansHOoM caiite Kommanmm B uH(pOpManMOHHO-TEIEKOMMYHHKaIHMOHHOM cetn «MHTEpHET»
www.tkbip.ru (ganee — Caiit YK);
CraHzapTHble MHBECTHIIMOHHBIE Npoduim CTaHAAPTHBIX CTPATErWid, NpeJHa3HAYECHHBIX JUIS OJHOTO WU
HECKOJIbKMX KOHKPETHBIX JIUIL, IIPEJOCTABIISIOTCS TaKKM JINIaM B JloroBOpe OBEPUTEIHHOTO YIIPABICHHS.
[Momumo CranaapTHOro MHBeCTHIIMOHHOTO npoduiist Kinenra Komnanus packpbeiBaet 1100 npegocTaBiisieT
B MOPSJIKE, IPEAYCMOTPpEHHOM IyHKTamu 4.6. 1n6o 4.7. Hacrosiuero [Topsiaka, clieayrolyro HH(HOPMAIIHIO
0 xaxnoit CTaHZapTHOH CcTpaTeruu:
e Ilenb nHBECTUPOBAHUS;
e [Ipeamonaraemslii Bo3pacT (DMU3UUECKOTO JMIA, KOTOPOMY MOXKET IpelaraTbes JIaHHAs
CTaHAapTHas CTPaTEerus yNpaBieHUs (TONBKO ISl (PU3NIECKHUX JIH);
e [IpumepHbIe cpeqHEMECSIHBIE TOXOABI U IPUMEPHBIE CPETHEMECSYHbIE PACXOIbI 32 TTOCIIECTHIE
12 mecsiueB (QU3MYECKOTO JIMIA, KOTOPOMY MOXKET MpeAarathCsl JaHHas CTaHIapTHas
CTpaTerus ynpaBiaeHus (TOIBKO U (GU3NIECKUX JIHII).
IoanuceiBast [IoroBop JI0BEPUTENBHOTO YHPABICHHS, B TOM YHCIE MyTEeM MPUCOEIUHEHHS K J0TOBOpPY
npucoenuueHus, KilmeHT nmoaTBepikaaeT, 4ro o3HakomieH ¢ CTaHJapTHBIM MHBECTUIMOHHBIM MPOGuiieM
cooTBeTcTBYyIOIEeH CTaHIapTHOW CTpaTeruy, COrjaceH ¢ HUM, M pacCMaTpUBAeT yKa3aHHbIE B ITyHKTe 4.8.

HaCTOAIIETO Hopﬂ[u(a CBCACHUS IPUEMIICMbBIMU.

1VaR — 370 BenuunHa YOBITKOB, KOTOPAsi ¢ BEPOSITHOCTHIO, PABHOM YPOBHIO JoBepus (95 %), He Oyaer
NPEBBIIICHA B TEYEHHE YCTAHOBJIEHHOTO rOpU30HTa BpeMeHH (1 rox)
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4.10. Komnanust He 3anpaiuBaeT nHpopManuio 1uis onpeenenus upectumonnoro npoduist Kinuenra. Paznen

3 macrosmero Ilopsaka ans ompeneneHuss CTaHAapTHOTO HWHBECTHIMOHHOTO mnpoduius Kiuenta He

MPUMEHSETCS, €CITH HHOE MPSMO HE IperycMOoTpeHo paszaenoMm 4 Iopsanxa.

5. Metoauka u nopsiiok onpenejenusi paxkruyeckoro pucka Kinuenra

5.1.

5.2.

5.3.

5.4.

5.5.

®aktuueckuil puck Knuenra ompenensercs s Kaxzaoro otaeiabHoro J[lorosopa Y Kimenra.
dakruueckuii puck Knuenta CrangapTHOW cTpaTteruu onpepessiercs no oouiemy noprdento CranaapTHON
CTpaTeTuH yIpaBIeHUs, B KOTOPHIIl BXOJAT aKTUBBI BCEX KIIMEHTOB YIPaBIIAIOLIEr0 JaHHOI cTpaTeruu.
DakTUYECKUH PUCK KJIHMEHTa ompenenseTcs OTaenoM ymnpaBleHHs PUCKaMU Ha eXeMeCS4HON OCHOBe, a
TaKke B CIydae CYIIECTBEHHOI'O M3MEHEHHs PHIHOYHON CHUTyallH, W TPEICTABIACT COOOH HTOTOBYIO
KOJIMYECTBEHHYO OIICHKY PIHOYHOTO M KPEAUTHOTO PUCKA, a TAKKE PUCKA JINKBUTHOCTH HHBECTUIIMOHHOTO
noprdens. Paktudeckuii puck knueHTta CTaHOAPTHOW CTpPATerWH YIPABICHHWS BKIIOYAcT B ceOds
KOJIMYECTBECHHYIO OLCHKY TOJBKO PBIHOYHOTO pUCKa MO obmeMy mnoprdemo CTaHAapTHOH cTpaTteruu
YIIpaBI€HUS.

[To ¢uHAHCOBBIM MHCTPYMEHTaM, sSIBISIOMMMHUCS CTPYKTYpPHBIMH (DUHAHCOBBIMH HHCTPYMEHTaMH,
(akTHYECKUIl PUCK MpeCTaBIsieT CO00 KOJIMYECTBEHHYIO OLIEHKY PHIHOYHOTO PHCKa WHBECTHLHOHHOTO
noprgens.

B cmydae ecnu B Xo1€e ymnpaBieHHs akTuBaMy KIIHMEHTOB BBISBICHO CYIIECTBEHHOE M3MEHEHHE PHIHOYHOM
CHUTYaIlH, HHGOPMAIHSI O TAKOM W3MEHEHHH HE3aMEIUINTEIHHO JOBOJUTCS JlemapTaMeHTOM ympaBleHUS
aKTHBaMH 110 cBeneHMs OTAera ypaBiIeHHus pUCKaMU 110 KOPHOPATHBHON 3JIEKTPOHHOM modTe.
PriHOUHBIN puCK paccunThBaeTcs yepe3 MeTpuky VaR. Ilo ¢puHaHCOBBIM MHCTpYMEHTaM, SBIISIOIIUMUCS
CrpyKTypHBIMH (DUHAHCOBBIMH HMHCTPYMEHTAMH, IMOJXOJbl K PacdeTy PHIHOYHOTO PHCKA 3aKpEIICHBI
BHYTPEHHUM JJIOKyMeHTOM «MeToJiKa 10 OILIEHKE PUCKOB CTPYKTYPHBIX OOIUIalluiiy.

KpenuTHblil puck ompernenseTcs MO JOJITOBBIM MHCTPYMEHTaM Ha OCHOBE COOTBETCTBYIOLIETO PEUTHHTY
BBIITYCKa/3MUTEHTA 3HAYCHHUS BEPOSTHOCTH AedoiTa Ha ropu3oHTe 1 To1I.

Puck JMKBUIHOCTH OLICHHMBAETCS 4Yepe3 TPaH3aKIHMOHHBIE H3AEPKKH C y4eToM o0beMa MO3HWIHUH U
CpeHEeTHEBHOTO 000POTa 110 MHCTPYMEHTaM 3a MOoCJIeIHIEe 3 MecsIa, PeIIeCTBYIONINE JaTe OLEHKH, WIIN
MPE/ICTAaBIsIET COOOH BEIMUMHY JIHCKOHTA, C yYETOM KOTOPOTO TEOPETHYECKH BO3MOXKHA pean3arius

LEHHBIX Oymar.

6. MeTonbl onpenejienusi 3HaueHus: VaR

6.1.

>
>

6.2.

>
>
>

6.3.

>
>

VaR MoeT ObITh NOJIy4€eH JIByMsI ClIOCO0aMu:
MOCPEICTBOM HCIIOJIb30BaHus nrabona VaR-kanskynstopa MuTepdakc;
COOCTBEHHBIMH pacyeTaMu.
ITapameTps! 11 onpenenenus VaR:
JI0BepHUTENbHBINA ypoBeHsb 0,95;
CI0C00 OLIEHKH — ITapaMEeTPHYECKUH;
BPEMEHHOH TOpU30HT — | TO.
B ciydae ocymiecTBiIeHNsT COOCTBEHHBIX PaCUETOB:
rIyOuHA JaHHBIX — | TOI;

HCTIOJIB3YETCA MPECATIOIOKECHUE O HOPMAJIBHOM PACIIPEACTICHUN



IO JIO0JEBBIM HMHCTPYMEHTaM OLICHHMBAETCSl JOXOMHOCTH (€XKEIHEBHbIE W3MEHEHMs 1IeH), B Ciydae
HEOCTATOYHOCTH JAHHBIX [UIS pacdeTa WM HEBO3MOXKHOCTH MX MOIYyYCHHS MCIONB3YIOTCS €XKETHEBHbIC
W3MEHEHHMS 3HAYCHUH COOTBETCTBYIOMNX (DOHIOBBIX HHIECKCOB;

[0 JOJNTOBBIM WHCTPYMEHTAaM OICHMBAETCSI M3MEHEHHE KPEIUTHOTO CIpela W KPUBOHW OECKYNOHHOH

JIOXOTHOCTH WJIH JTOXOJHOCTH COOTBETCTBYIOIINX HHACKCOB OOIUTALINI.

Bribop crnocoba ompenenenust VaR ocymiecTBiseTcs Ha OCHOBAaHMHM TEXHHUYECKHX BO3MOXKHOCTEH Ha JaTy

pacueToB.

6.4 Tlonoxenus mynktoB 6.2 u 6.3 nmannoro Ilopsinka He npumeHuMbl Uit CTPYKTYpHBIX (DUHAHCOBBIX

MHCTpyMeHTOB. Meton onpesenenus 3HaueHus VaR aist CTpyKTypHBIX pUHAHCOBBIX HHCTPYMEHTOB H30MpaeTcst

B COOTBETCTBHHU C BHYTPECHHUM JOKyMEHTOM «METOIMKa 1O OIIEHKE PUCKOB CTPYKTYPHBIX OOJIUTAIHI.

Hopsgok neiicteuii Komnanuu B ciiydae npeBbIlIeHUs! 10IyCTHMOI0 YPOBHS PUCKa

7.1,

7.2.

7.3.

B cnyyae ecnu ycraHOBIIEHO, YTO (paKTHUECKHH ypoBeHb pucka KimeHTa cran nmpeBblIaTh JOMYCTHMBIN
YPOBEHb PUCKa, ONIpe/IeICHHbII B ero MIHBECTUIIMOHHOM Npoduiie, OCYIIECTBISIFOTCS CIIEAYIONIE NeHCTBHS:
e Ortaen ympasieHus puckamu uH(opmupyer JlemapraMeHT ynpaBiieHHsT akTHBaMu O (akre
NIPEBBIMICHUS (AKTUYECKOTO YPOBHSA pHCKAa HaJ AOIMYCTUMBIM MO 3JCKTPOHHOW IIOUTE.
JlemapTaMeHT yNpaBICHUS aKTHBAaMH TPOBOJAUT peOalaHCHPOBKY MOPTQEns B LENIX
NIPUBEICHNSI YPOBHS PHCKa K AomycTHMOMY. CpOK YCTpaHEHHS NPEBBIIICHUS (aKTHIECKOTO
pHCKa Ha/l IOMTYCTHUMBIM COCTABIIET 35 pabovnX THEH, CIEAYIONINX 33 THEM BBIABICHUS TAKOTO
MPCBLINICHUA.

e B ciyuae, ecnu npuBeJieHHE YPOBHS PUCKA K JOIMYCTUMOMY IIPEICTABIISETCS HEBO3MOXKHBIM B
yKa3aHHBII BbIlIE CPOK, JlemapraMeHT ympaBiieHHs akTuBamHu HH(popmupyer [lenaprameHTt
MOJIJIEPIKKH MTPOJIAXK M KITMEHTCKOTO CepBHca O (paKkTe NPEBBIILICHNUS JOIYCTUMOTO YPOBHS pUCKa
U CpoKax, HEOOXOIMMBIX [UIi TpHBeAeHHs (aKkTHUecKoro ypoBHsS pucka Kimenra B
COOTBETCTBUE C JOIMYCTUMBIM PUCKOM. JlemapTaMeHT HOIJEPKKU NMPOJaX U KIMEHTCKOTO
cepBHCa MepeacT MoIyYeHHble cBefeHus KnnenTy.

e B ciyuae, ecnn npuBeseHre (pakTHUECKOTO YPOBHS PUCKA KJIMEHTA K JIOIYCTUMOMY SIBIISIETCS
HeIeNecoo0pa3HbIM 10 MPUYMHE HACTYIUICHHS Oojiee HeOIarompHsATHBIX MOCIEACTBUN BBUAY
KOppeKTHpOBKK mopTdens, JlemaprameHT ymnpaBieHHs akThBaM HWH(OPMHPYET 00 3TOM
JlemapTaMeHT MOJAEPKKH MIPOAAXK U KIMEHTCKOTO cepBHca. JlemapTaMeHT MOAAepKKH MPOJaxK
U KJIMEHTCKOrO CEpBHUCA NepeNacT JaHHble cBeAeHus KiHMeHTy, U ¢ Noay4eHus: MUCbMEHHOIO
cornacust Knmenra pebanancupoBka moptders He IpOBOIUTCS.

[Nonoxenus n. 7.1 nannHoro Ilopsinka He MPUMEHSIOTCS K CIydasM IIPEBBINICHUS (HaKTUIECKOTO YpPOBHS
pHCcKa Hajg JONMYCTUMBIM 1o moptdento Kimenra, B cocraB kotoporo Bxoaar CTpyKTypHble (DUHAHCOBBIE
MHCTPYMEHTEI.

B caywsae ecnmm mo moptdemo Kimenrta, B coctaB KoTOoporo BXoaaT CTpyKTypHbIE (HHAHCOBBIE
MHCTPYMEHTBHI, yCTAaHOBJICHO, UTO (haKTHUECKUH ypOBeHb prcka KireHTa mpeBbIaeT JOImyCTHMbIH YPOBEHb
pHCKa, OTIpeIeIICHHbIN B ero IHBeCTUIIMOHHOM nipoduiie, B TeueHue 35 pabounx qHel u 6oee, ciaeayonmx

34 OHEM BBISIBJICHUA TAKOI'O IPCBLIIICHUA, U IPUBEACHUC (baKTI/I‘IGCKOFO YpPOBHA pHUCKa K JONIYCTUMOMY



BO3MOJXKHO TOJIBKO ITyTEM CHIDKEHHUS JIOJIM BXOAAMX B noprdens Kimenra CTpyKTypHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, OCYIIECTBIISIOTCS CICIYIOIINE NEHCTBHSA:
e Ortgen ympasieHUs puckamu HH(popMHpyeT [lemapTaMeHT yIpaBlIeHHS akTHBaMHu O (hakre
MIPEBBIMICHHS (PAaKTUIECKOTO YPOBHS PHUCKA HaJ| IOMYCTHMBIM TI0 3IEKTPOHHOH MOYTe.
e JlemapTaMeHT yNpaBJICHUS aKTUBAMH ITOATBEP)KIAET HEBO3ZMOKHOCTh PHBEACHHS
(haKTHYECKOTr0 YPOBHS PUCKa K JOIyCTUMOMY 0€3 CHYIKEHHMSI I0JIM BXOSIINX B TOPTdhEb
Knnenra CTpykTypHBIX (PUHAHCOBBIX HHCTPYMEHTOB M HHpopMuUpyeT JlenaprameHt
MOJJIEPKKH IPOJaXK U KIMEHTCKOTO cepBUca O (haKTe MPEBBIILICHNUS IOMYCTUMOTI'0 YPOBHS
pucka Kinenra, a Taxke 0 HEBO3MOKHOCTH MJIM HELIeJIecOOOpa3sHOCTH MPHUBEACHHS
(haKTHIECKOTO YPOBHS PUCKA K JIOITyCTHMOMY.
e JlemapTaMeHT MOJAEPKKH MPOJIaK M KIIMEHTCKOTO CEPBHCA NTEPEAACT JAHHbBIC CBEICHUS
Knmenty u, eciiu 310 TpebyeTcs, MPEeAOCTaBISAET JOIOIHUTENBHO MOSICHEHHS B 3TOH 4acTH

yCJlOBI/[ﬁ JA0TO0BOpPa NIOBEPUTCIIBHOI'O YIIPAaBJICHUS.

7.4. B 1ensx KOHTPOJISI COOTBETCTBHs (haKTHUECKOro YpOBHsI pucka KimeHTa IOMyCTHMOMY YpOBHIO pHCKa

OtnenoM ynpaiieHHs: puckamu Beaetcst JKypHall 1o KOHTPOJIIO (pakTHUECKOT0 YPOBHS PHCKOB.
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IIpunoxenne 1
k [lopsinky ompeneneHus
HMHBECTHIOHHOTO MPOMIUIIL KIHEeHTa

AHKETA UHBECTULIMOHHOI'O IMTPO® WIsI
Jutst QU3UYECKOTO JIMIA-KBAM () MIIMPOBAHHOTO HHBECTOPA / IOPHIMYECKOTIO JIMIA

OO / HanmenoBaumne
Ksasmi¢uimp oBaHHbIH HHBECTOP O m
MAaKCHMaJIbHBI} IPHPOCT CTOMM OCTH HHBECTULMI TIPH yKa3aHHOM MHOIO yPOBHE PHCKA H CPOKE
o
HVHBeCTHIIHOHHAS LE]Th HMHBECTUPOBAHHUS;

O MHas LeJIb Ha IEPHUOJI CpOKa JiefcTBUS Jorosopa:

JIOXOIHOCT OT AOBEPUTEIIBHOTO yIPABICHHS, HA KOTOPYIO

%
paccuntsiBaet Kiment (B % rofoBbIX)
Puck, kotopsrit KineHT cornacen Hectu %
CyMMa cpezcTB, IIaHupyemas K nepenade B J[Y P
JKenaemplii cpoK IEHCTBUS JIOTOBOPA Jnem
Kauenm necem pucku npedoc Heooc PHOU UHGHOp o5t onpeo e2o Hnesec 020 npopuns. IIpu npedoc Heooc) PHOUL UHGDOP

HHGGCWMMUDHHI)H? leU([)lL’lb Knuenma modicem ovimo anpeda?eﬂ HEKOPPEeKmHo, u anaawmumﬁ, ocywecmenas ynpaeieHue akmusamu Kmenma, MOJICEm HaxX0OUMbCs 6 HEBEPHOM NOHUMAHUU
omuowenus Kmenma K pUCKY U oorcudanuii Knuenma kacamensho doxodﬂacmuynpameﬂuﬂ.

l'lmany H 10CTOBEPHOCTHh YKa3aHHBIX cBeeHuit MOATBEPiKAaI0:

« » 20, roja




Ipunoxenue 2
k Ilopsnky onpenenenus
HMHBECTHIOHHOTO MPOMIUIIL KIIHEeHTa

AHKETA UHBECTUIIMOHHOTI'O IMPO® WIs1
U1 (pU3MYECKOTO JINIA, HE SBIAIONIErocs KBaau(pHIMPOBAHHBIM HHBECTOPOM

DUO
Bo3spacr
CyMmMa cpeficTs, IiaHupyemas K nepegade B JIY P
o cozmaHue pUHAHCOBOIH MOy KK 6€30MacHOCTH;
O MOJyYEeHHE JOXOJHOCTH YyTh BBIIIE JISIO3HTA;
VHBeCTHIHOHHAS LIeIb . .
O MAaKCHUMAaJIbHBIM IPUPOCT CTOUMOCTH MHBECTULIMH
O HMHAas LIeJb Ha MePHOJ] CPOKA ASHCTBHS J0r0OBOPA:
Kenaemblii cpok jeiicTBus JoroBopa Jem

o  obuiee cpenee / cpeHee CrenuaibHOe
O6pasoBaHne o  BEICHICE
O BhIcuIee (IKOHOMHUKA, YHUHAHCHI)

3HaHHs B 00J1ACTH HHBECTHPOBAHUS O uMero npoduibHbie atrectatsl (cBuneresnsetBo HOK, FRM, CFA u t.11.)

OnbIT paboTHI

BKJTIOU st Ha NPOTHKEHAN
C UHCTPYMEHTAMHU:
HHOCTPaHHBIE: Gosee roja:
O obiuranuu [ 1 o g
OnbIT B 06J1aCTH HHBECTHPOBAHHSI o Ewad o m o m
0 mau/ akiun [TAD [m 1 o
o Iou [m: 1 o
O  CTPYKTypHBIE IPOIYKThI o @ o 7m
O  HHOE: O nm O 7z
O  Her uHBECTHIHI
B noptdene umerorest: B JIOJISIX:
O obauranum
3 ) (Iloo nopmepenem O examn
Texymuit ”HBECTUIIMOHHBIH mopTdhenb NOHUMAEMCA COBOKYNHOCHIb
. 0O naun/ akuun [TAD
6cex umeroujuxcsa nopmeeneil.
Vkaocume npumepnvie donu I llen
UHCIMPYMEHmMOos) 0O CIPYKTYyPHBIC IPOAYKTBI
O wuHoOE:
o He Haxoxy nmpuemJieMbIM
o  Haxoxy HpueMIIeMbIM, yPOBEHb IOTeph He Goee 5%
B teuenue CPOKa MUHBECTUPOBAHUSA BO3MOKHO CHUXKCHUE
~ . o  Haxoxy HpHeMIeMbIM, ypPOBEHb OTeps He Gonee 10%
CTOMMOCTH NIePBOHAYANIbHBIX MHBeCTHIHIL. Kakoii ypoBeHb
o Haxoxy npueMIeMbIM, ypPOBEHb MOTeph He Gonee 20%
NOTEPh HAX0UTE IIPUEMJIIEMbIM ? i
o Haxoxy HpHeMIeMbIM, ypPOBEHb MoTeps He Gonee 30%
©  PasMep noTeps B MPOIECCE HHBECTHPOBAHMS HE BaXKEH
Totepu HenpueMIIEMbI, CTOUMOCTb COEPEIKEHHIT JOJDKHA yBEIMIUBATLCS B COOTBETCTBUH C YPOBHEM
o .
HMHQILILKY, T.€. peallbHasi CTOUMOCTb COepEKEHMI T0IDKHA OBITh COXpaHEeHa
Ecim psii Hemp e IBUICHHBIX COOBITHIA IPHBEET K KPU3UCY HA Tlotepu npremMneMbl B peabHOM, HO HE HOMHHAJIBHOM BBIPAXKEHHH, T.¢. Bbl rOTOBBI IpeHeOpedb
()MHAHCOBBIX PHIHKAX, BBIICTUTE YPOBEHb MOTEPh, KOTOPHIH O uHGIHeE, 1 X0Te 6Bl MOy YHTh KAK MEHEMYM TOT pasMep CPeJICTB, KOTOPbIil Bl lepBoHayaIbHO
Bbl cunTaete nmpueMIieMbIM st ce0sl B KOHIIE CPOKa BJIOKHIIH
?
HMHBECTHPOBAHNA ¢ o TOTOB K HEKOTOPBIM MOTEPSM, KOTOPHIE KOMIIEHCHPYIOTCS IOTEHIHATEHO GOJIBIIIM JOX0J0M B Clydae

OTCYTCTBHS KPU3HCA
T'oToB K CYHMECTBEHHBIM ITOTEPAM, KOTOPBIE KOMIICHCUPYIOTCSA MaKCUMaJIbHO BO3M OJKHBIM
MOTEHIHAJIEHBIM JOXOJA0M IIPH OTCYTCTBHMH KpHU3HCa
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AHKETA MHBECTUIIMUOHHOI"O IIPO® WIsL
U1 (PU3NYECKOTO JIHIIA, HE ABIAIOMIEr0Cs KBaTH(pUIIMPOBAHHEIM HHBECTOPOM

Toptdens 06mmramnumii: HAKOIUICHHAS A0X0JHOCTb MOpTdes 3a 5 net uuBectupoBanus +41,0%, ypoBeHb

Ilepea BaMK ONKMCAHNE TPEX HHBECTULMOHHBIX TOPT enieii ° noTephb Ha ropusonte 1 rox -2,25%

Pa3sHBIX KIIACCOB aKTHBOB. 10 KaX/JIOMy U3 HUX yKa3aHbI

HAaKOIIEHHAs! JIOXOHOCTh Ha BPEMEHHOM TOPH30HTE S JIEeT, a

TakKe MAKCHMATBHEL pasuep BO3MOKHBIX TOTEpb, KOTOPIi 5 CMmenranHbIi TOpTelib: HAKOIUICHHAs! IOX0IHOCTh MopTdels 3a 5 net nHBecTHpoBanus +82,1%,

He OyeT MPEeBbILIEH C BEPOATHOCTHIO 95% Ha ropu3oHTe 1 ro. ypoBetb OTeph Ha ropusonte 1 rox-25,8%

BoiGepeTe mopd)etb, COOTHOLIEHHE JOXOJHOCTH H PHCKA

KOTOPOTO /yisl BAC HAHOOJIee PHEMIIEMO. o TlopTdenb akimii: HAKOTUIEHHAS IOX0HOCTb HOPTdEes 3a 5 neT uuBecTuposanus +106,3%, yposeHb

noTeps Ha ropu3oHTe 1 ro-34,0%

o Tloctapaetech nepeBecTH Bce COEPEKEHHU B ICHEIKHBIC CPEICTBA, T.K. OTIACACTECH, YTO MOKETE
Eciu npousoiizier peskoe najeHue Ha ()MHAHCOBBIX PIHKAX U

CTOMMOCTh Bammx aktiBoB cHE3HTCS Ha 20%, Kakoe AeicTBHE
Bl npenpumere:

BeiBesieTe 4acTh CPeJICTB, TMKBUMPOBAB HAMO0JIEe PHUCKOBAHHBIE BIIOKESHHS
o Hwnuero He npeanpumeTe
O YBenmuuTe CBON MHBECTHIIMOHHBIN OPTdEIb, T.K. PE3KOe NaJIeHUE SBIACTCS yIauHbIM I 3TOTO

O peryJspHOE MOTOJHEHHE:
IInanupyercs M yBeIMYeHHE CyMMBbI HHBECTHIIHN? O IIOMOJIHEHHE OT Clly4asi K CIyqaro

O He IIaHMupyeTCs
Ecau 6wt 6b10panu "pezynspno”, ymounume npumepHvlii pazmep u nepuoOudHoCnb

O peryJsIpHbIil BBIBOX:
TInanupyeTcs a1 yMeHbIIEHHE CYMMbI HHBECTHIM#H? O BBIBOJ OT Clly4as K ClIydaro
O He INIAHHpYeTCs
Ecau vl sbi6panu "pezyiapro”, ymounume npumepHolii pazmep u nepuoOudHoCnb

TIpumepHbIe cpeHeMecs YHbIe I0X0/bI 3a MocneaHune 12

P
MecsILeB
IIpumepHbIe cpeHEeM eCsIYHbIE PacXo/Ipl 3a mocieaHue 12 P
MecsIIeB
Pa3mep coOepexenuii P

1oo chHepedicenuamu NOHUMAIOMCS HATUYHbLE CPEOCMBA, CPEOCMBA HA HAKONUMEbHLIX CYemax u 6K1adax, He nianupyemvle K mpame 6 o1udicatiwee spems. B cocmas
cOepedrcenutl He Q0NNCHbL BKIIOYAMbCA CPEOCMBA, HAX0QAWUEC U/ Ul NPeOnoiazdemble K UHBECIUP OBAHUIO

Pa3smep coOCTBEHHBIX HHBECTHIIMH P
Tloo cobcmeennvimu UHeecmuyusimu 6 OaHHOM NYHKmMe NOHUMAaemcst CyMMapHasi CMouMocnms aKmueos, Haxadﬂu,;uxc;l Ha 6pDKZpCKMX u uH()u(fu()ya/tthlx UHEECMUYUOHHBLX

cyemax, He NaaHUpyembvlx K negez)aqe 6 doeegume,wm)e ynpaesienue no (302080(2[

CyIecTBeHHbIE MY LIIECTBEHHBIE 0053aTe/IbCTBA HA CPOKE
WHBECTUPOBAHUA
Vkascume CYMMY U CDOKU CYyUfeCmeeHHblX obsizamenvems. Clo0a KIIOYAIOMCSL erz)umw, Unvle 06ﬂ3amerlbcmea, He 8KJIIOYEeHHble 8 NPUMEPHbLE Cpe()lle.'ll@(.’ﬂ‘lltblepaCxO()bl, a

P

maxaice opyaue npedcmosiyue cyujecmseHHble pacxoosl

Knuenm necem pucku npedoci Heooci PHOU UHDOP ona onp e20 Uneecm HHoe 0 npoghuns. [Ipu npedocmagnenuu HedocnmosepHoll ungopmayuu,

Hnsecmuyuonneiit npoghuns Knuenma mosicem Goims onpeodeiier HeKoOppekmuo, u Ynpasiaowutl, ocywecmensis ynpasienue akmusamu Kiuenma, modxcem Haxooumocs 6 He6epHOM ROHUMAHUU
5

om K K PUCKY U O. it Knuenma xac 0 00X0OHOCMU YRPAGTEHUA.

TT0/IHOTY H 1I0CTOBEPHOCTH YKA3aHHBIX CBE/ICHHUI OATBE PAKIAI0:

« » 20 roua

3anonnsierca corpyannkom YK

JlonmycTHMBIii ypoBeHb pHCKa

« » 20 roja
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[punoxenue 3

k [opsaxy onpeneneHus
HMHBECTHIOHHOTO PO KIIHEeHTa

CrpaBka 00 MHBECTHIIHOHHOM TIPO(dHIe KIMEeHTa

Nwms/nanMeHoBanne YUpeauTens ypaBIeHIs
JlanHBIE JOKYyMEHTa, YyOOCTOBEPSIOIIEro JHYHOCTh Qu3mueckoro Jmmna/ OIPH  topummueckoro nmma:

Ksamudunuposaunsrit nuasectop: da [/ Het [J

1. Ha ocHOBaHMM TpENOCTABICHHON Y4penuTeneM yHpaBlieHHs AHKEThl WHBECTHIMOHHOTO HpO(WiIs B LIEIIX
ucnonHeHus JloroBopa MOBEpUTEIbHOrO ympaBieHus No oT (manee — JloroBop) ompezaeicH
crenyronii IHBECTUIIMOHHBIN TPOQHIIB:

I/IHBCCTI/IHI/IOHHHﬁ TOPU3OHT

Bamora CTpaTCeruu HHBECTUPOBAHUSA

JlonmycTuMBbIi yPOBEHb PUCKA

OxumaeMass  JOXOZHOCTh B  BajIOTE
CTpaTerun

2. VYmpapufiomuid He TapaHTUPYET IOCTIKEHHs omnpereracHHON B MHBecTHIIMOHHOM mpo¢uie TOXOTHOCTH, Ha
KOTOPYIO PaCCYHMTBIBACT YUpPEANTENb YIPABICHH, OT ONEpaLii ¢ (UHAHCOBBIMH HHCTPYMEHTAMH.

3. Yupenuremo ynpasieHHs HEOOXOIUMO MaKCHMaJIbHO ONEPAaTUBHO YBEIOMIIATH Y IPABIISIONIEr0 00 N3MEHEHUU
nHdopManuy, Ha OCHOBaHHMU KOTOPOH olpeaeneH VIHBECTHIMOHHBIA NpoGuiab YUpeauTens YIpaBlICHHUS.
VYupasinstommii “”HGOPMHUPYET 00 OCBOOOXKIEHHUU OT JIIOOOH OTBETCTBEHHOCTH, CBS3aHHOH C HEMOJy4eHUEM
Takod MH(pOPMAIHH.

VHBeCTULIMOHHBIH TPODUIIb ONIpENIeNIeH: C VIHBECTUIIMOHHBIM MPOQHIEM COTIACEH:
Yipasisoomui: VYupenurens ynpaBiaeHUs:

/ / / /
IToanuce N.0.®amunms [Tonnuce N.0.®amunus
Jlama Jlama
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